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Index opened with gap down and remained volatile throughout the day ending 
session near opening price. Following Global Cues and SGX Nifty index is ex-
pected to open 100-150 point lower. Post gap down opening, index has an criti-
cal support around 16200, sustenance below the same will open the way for 
15900-15700. While on the other hand resistance is placed at 16500-16780-

17000.              

Larsen & Toubro bags order from Jharkhand government 

Engineering major Larsen & Toubro (L&T) on Monday said it has bagged a sig-
nificant project from Jharkhand government for irrigation. The project envisages 
to provide water to irrigate 22,283 hectare of Culturable Command Area (CCA) 
in Dumka district of Jharkhand by way of pumping water from the Sidheshwari 
river. The scope includes survey, design, and constructing a barrage across the 
river. "The water & effluent treatment business of L&T Construction has se-
cured a repeat EPC order from the Department of Water Resources, Govern-
ment of Jharkhand, to execute the Masalia Ranishwar Megalift irrigation 
scheme on a turnkey basis," the company said in statement.   

(Source: Livemint) 

MG Motor India crosses 1 lakh cumulative sales mark 

MG Motor India on Monday said it has crossed 1 lakh cumulative sales mile-
stones in the country since the launch of its first vehicle nearly three years ago. 
The company, which started selling its vehicles in India with the launch of Hec-
tor SUV in June 2019, currently has a portfolio including the electric SUV, ZS 
EV, premium SUV Gloster and compact SUV Astor. He further said, "in line with 
our core pillars - innovation, experiences, diversity, and community, we strive to 
give our best and delight every stakeholder who has put their trust in us from 
the beginning." At present, the company has a manufacturing facility at Halol in 
Gujarat with an annual production capacity of 80,000 vehicles and employs 
nearly 2,500 workers.  

(Source: Livemint) 

Glenmark gets tentative nod from USFDA for generic psoriasis foam 

Glenmark Pharmaceuticals on Monday said its US-based arm has received 
tentative approval from the US health regulator for its generic Calcipotriene and 
Betamethasone Dipropionate foam used to treat psoriasis. The tentative ap-
proval granted to Glenmark Pharmaceuticals Inc, USA (Glenmark) by the US 
Food & Drug Administration (USFDA) is for Calcipotriene and Betamethasone 
Dipropionate foam of strength 0.005 per cent/0.064 per cent, the company said 
in a statement. It is the generic equivalent of Leo Pharma AS' Enstilar foam, it 
added. Citing IQVIATM sales data for the 12 months ended March 2022, the 
company said Enstilar foam, 0.005 per cent/0.064 per cent achieved annual 
sales of approximately USD 115.2 million.  

(Source: Livemint) 

 

 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5342.4 8704.2 -3361.8 

DII 7729.8 4652.5 3077.2 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 16,301.9 -109.4 -0.7 

Nifty Futures (May) 16,308.0 -111.3 -0.6 

Nifty Futures (June) 16,315.0 -117.0 -0.7 

Bank Nifty 34,275.4 -315.8 -0.9 

Nifty 100 16,581.8 -147.8 -0.9 

Nifty 500 13,991.8 -154.0 -1.1 

Nifty Midcap 28,074.5 -509.8 -1.8 

    ,   

Indices (BSE) Close Pts. Chg % Chg 

Sensex 
       

54,470.7  -364.9 -0.7 

BSE-100 
       

16,693.2  -159.2 -0.9 

BSE-200 
         

7,100.0  -73.5 -1.0 

BSE-500 
         

6,411.1  -72.7 -1.1 

Mid Cap 
       

22,692.2  -437.4 -1.9 

Small Cap 
       

26,641.2  -451.2 -1.7 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 41,532.9 -376.9 -1.0 

CAPITAL GOODS 26,105.6 -218.4 -0.8 

REALTY 3,201.3 -44.8 -1.4 

POWER 4,719.6 -119.6 -2.5 

OIL & GAS 19,018.2 -393.5 -2.0 

METAL 20,270.4 -410.0 -2.0 

CD 38,225.8 -737.6 -1.9 

AUTO 23,890.6 -71.6 -0.3 

TECK 14,014.9 62.6 0.5 

IT 31,077.7 29.0 0.1 

FMCG 13,502.2 -214.3 -1.6 

HEALTHCARE 22,780.0 -136.2 -0.6 

VIX 22.0 0.8 3.7 

     

Exchange Advance Decline Unchg 

BSE     1,006.0      2,468.0  140.0 

NSE        518.0      1,649.0  63.0 

     

Volume Rs (in cr) % Chg 

NSE Cash 56,358.6 -6% 

BSE Cash 4,183.6 -4% 

NSE F&O 76,64,553.3 25% 

   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 16,500 1,780 17,000 

Support 16,200 15,900 15,700 

Intraday Nifty Outlook 

https://www.moneycontrol.com/india/stockpricequote/infrastructure-general/larsentoubro/LT
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Nifty Top  5 Gainers  Close Pts. Chg % Chg 

POWERGRID 245.2 6.8  2.8  

HCLTECH 1,076.1 25.9  2.5  

BAJAJ-AUTO 3,568.8 69.0  2.0  

INFY 1,570.4 27.5  1.8  

DIVISLAB 4,231.1 65.3  1.6  

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

RELIANCE 2,518.3 -102.4 -3.9 

NESTLEIND 16,504.4 -491.1 -2.9 

INDUSINDBK 889.7 -25.7 -2.8 

HEROMOTOCO 2,492.8 -70.6 -2.8 

TATASTEEL 1,252.3 -31.5 -2.5 

    

Int. Indices   Close Pts. Chg % Chg 

S&P 500 4,032.2 -91.1 -2.2% 

Dow 30 32,414.7 -484.7 -1.5% 

Nasdaq 11,772.9 -371.8 -3.1% 

FTSE 100 7,254.7 -133.2 -1.8% 

DAX 13,480.2 -194.1 -1.4% 

CAC 40 6,133.3 -125.0 -2.0% 

Nikkei 225 26,319.3 -684.3 -2.5% 

Hang Seng 20,002.0 -791.4 -3.8% 

     

ADR Close Pts. Chg % Chg 

HDFC Bank  50.8 -1.2 -2.4 

ICICI Bank  18.1 -0.4 -2.4 

Infosys  20.0 0.1 0.6 

Tata Motors  25.5 -1.0 -4.0 

Wipro  6.2 -0.1 -1.1 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 51,137.0 -206.0 -0.4% 

Silver (spot) Rs 61,645.0 -903.0 -1.4% 

Crude (Brent)  $ 108.1 -4.2 -3.8% 

Crude (WTI) $ 105.2 -4.5 -4.1% 

Currencies   Close Pts. Chg % Chg 

Dollar Index 104.0 0.3 0.2% 

USD/INR 76.6 -0.1 -0.1% 

EURO/INR 81.5 0.3 0.4% 

USD/YEN 130.5 0.0 0.0% 

Major Bulk Deal (NSE) 
Scrip Name Qty  Type Client Name Trade Price 

   NO MAJOR BULK DEALS   

Steel prices may fall to Rs 60,000/tonne by March: Report 

Steel prices, which have been on a song for the past two years, are finally set 
to correct on weak seasonality, and may trade at around Rs 60,000/tonne by 
the end of the current fiscal year, down from the Rs 76,000/tonne peak it 
scaled last month, says a report. Prices are still holding high because of the 
continuing uncertainty over supply disruptions, decarbonization measures 
globally, especially in China and geopolitical risks stemming from the Russia-

Ukraine war, which has driven up raw material costs, Crisil said in a report on 
Monday. Price corrections are likely due to the onset of monsoon next month 
which will pull down demand as constructions will be on hold along with the 
likely lower premium realisation that domestic mills may get from exports, the 
report said. Flat steel prices could rise 3-5 per cent this fiscal year after surg-
ing over 50 per cent in 2021-22.  

(Source: Livemint) 

Uber to cut costs, slow down hiring, CEO Dara Khosrowshahi tells staff: 
Report 

Uber Technologies Inc will scale back hiring and reduce expenditure on its 
marketing and incentive activities, CNBC reported on Monday, citing a letter 
from Chief Executive Officer Dara Khosrowshahi. The ride-hailing company 
becomes the latest to rein in costs to have a lean investment model, after 
Facebook-owner Meta Platforms Inc said last week it would slow down the 
growth of its workforce. Khosrowshahi said Uber's change in strategy was a 
necessary response to the "seismic shift" in investor sentiment, according to 
the CNBC report. "The least efficient marketing and incentive spend will be 
pulled back. We will treat hiring as a privilege and be deliberate about when 
and where we add headcount," the report quoted Khosrowshahi as saying. 
Uber said last week its driver base is at a post-pandemic high, and the com-
pany expects this to continue without significant incentive investments.   

 (Source: Livemint) 
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EVENTS CALENDAR 

    B P    W E A L T H 

Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

09-May-2022 10-May-2022 11-May-2022 12-May-2022 13-May-2022 
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16-May-2022 17-May-2022 18-May-2022 19-May-2022 20-May-2022 

RESULTS–  RESULTS–Atul Auto,  RESULTS–Bajaj Auto, 
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RESULTS–  RESULTS– Cipla , 
Neuland 
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